Planning for the
future — for you

and your community

CHARITABLE REMAINDER TRUST

Giving through a Charitable Remainder Trust allows you to receive
income for the rest of your life and provide a gift that will benefit your
community.

How it works

¢ You transfer cash, appreciated stocks, real estate, or other assets into a trust
and make your community foundation the irrevocable beneficiary

¢ The Charitable Remainder Trust allows you to arrange your gift today and
receive an immediate tax receipt while enjoying the income, or use, of the
gifted asset for your lifetime.

¢ Upon the beneficiary’s death or after a defined period of years, the remaining
assets in the trust transfer to the community foundation.

e You can establish a named endowment fund with the remaining assets in the
trust.

e We handle all the administrative details after the fund is established, issuing
grants to charities in the name of your fund.

¢ Earnings from your fund are used to make grants addressing community
needs. Your gift — and all future earnings from your gift — is a permanent
source of community capital, helping to do good work forever.

¢ You can adjust the goals of your fund to suit your interests over time and
leave the language in your will unchanged.
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A gift that pays

James Assad was retired and in
his late seventies. The stocks he
owned had high market values,
but they paid limited dividends. In
addition to increasing his
personal income, James was
interested in giving back to the
community in which he had lived
his entire life. James decided to
transfer his securities to a
Charitable Remainder Trust that
eventually would create a fund
with his local community
foundation. “The income I receive
from the trust is more than what |
was collecting in annual
dividends,” says James. James
also receives an immediate tax
credit by making the community
foundation the irrevocable
beneficiary of the remainder.

“Plus,” he says, “I know that
when | pass on, I've done
something good.” In time, James’
gift will create the Assad Family
Unrestricted Fund to address
ever-changing community needs.

www.SurreyCares.org
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Charitable Remainder Trust

Ten reasons people choose “The income I receive from the trust is more than what I was collecting in
community foundations.

one

We are a local organization with
deep roots in the community, and part
of a nationwide movement whose
support we build and share.

two

We bring donors to the table as
community builders, working closely
with them to align their philanthropic

annual dividends. Plus I know that when I pass on, I've done something good.”

JAMES ASSAD

Types of Charitable Remainder Trusts

e Charitable Remainder Trusts (CRT) can be established during the life

vision with the community’s needs. (inter vivos) of the donor or through the will (testamentary). The donor
three may decide to establish a trust where the beneficiary may be changed
We identify long-term needs and (revocable) or make the decision permanent (irrevocable).

opportunities and invest in solutions
that let our communities guide their
own future. e Ifthe donor establishes a trust that meets the following conditions a

four charitable receipt may be issued by the beneficiary charity:

We take a broad and inclusive view of

what a community is, and provide e Transfer is irrevocable

grants to the widest possible range of e The property must be held by the charity at the time of transfer
organlzatlons and initiatives. X . X .

five e Value of the residual interest is ascertainable

We provide highly personal and e No encroachment on capital and any administrative fees are to be

flexible service, accepting a wide
variety of assets and offering donors
maximum tax advantage.

paid from income of the trust

\?vi X build ¢ funds and The trust may allow any of the above and still provide a gift for the

th gs eut'h atp f;nmfen;;;n dut'; i;?nnedi ate gharity, hgwever as the Vglue of the gift is not certain or ascertainable it
needs, helping our communities is not eligible for a donation receipt.

ensure vital futures.

seven A Charitable Remainder Trust that is established during the life of the

We multiply the impact of gift dollars
by pooling them with other gifts.

eight

We believe that diversity is strength,
so we bring the entire community . .
EQEACRTEEH LNl Community means so many things to so many people and the world to us.

donor will not be subject to probate taxes.

participation and strengthen In all we do, and all we say, we are all for community.

community philanthropy.

nine We are part of Canada’s community foundation movement, represented by
We are transparent and reputable more than 160 community foundations from coast to coast.

stewards of community resources, . L . . .

committed to being accountable, Community vitality has been our purpose, promise and passion since 1921,
accessible and responsive. when we began connecting donors to community needs and opportunities.
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We build community vitality — the Together, we help Canadians invest in building strong and resilient places
unique and essential spirit that to live, work and play.

flourishes when people believe their
community holds possibilities for
everyone.




